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CENTRAL AUSTRALIAN RURAL PRACTITIONERS ASSOCIATION INC.

Committee's Report
For the year ended 30 June 2025

Your committee members submit the financial accounts of the CENTRAL AUSTRALIAN RURAL
PRACTITIONERS ASSOCIATION INC. for the financial year ended 30 June 2023.

Committee Members

The names of committee members at the date of this report are:
Laura Wright

Chris Perry

John Wright

Lyn Byers

Tony Lane

Fran Vaughan

Principal Activities

The principal activities of the association during the financial year were: .

Significant Changes

No significant change in the nature of these activities occurred during the year.

Operating Result

The profit from ordinary activities after providing for income tax amounted to

Year ended Year ended
30 June 2025 30 June 2024
$ $

6,259.47 4353.18

Signed in accordance with a resolution of the Members of the Committee on:

=

Laura Wright

Chris Pen(y\\’ ' - ——

The above statement should be read in conjunction with the accompanying notes which form part of the

financial statements.
Liability limited by a scheme approved under Professional Standards Legislation.



CENTRAL AUSTRALIAN RURAL PRACTITIONERS ASSOCIATION INC.

Income and Expenditure Statement
For the year ended 30 June 2025

2025 2024
$ $
Income
Interest Received 19,727.27 7,671.49
Total income 19,727.27 7,671.49
Expenses
Accounting & Audit Fees 951.50 902,00
Bank fees & charges 1,057.81
Filing fees 21.00
Insurance 533.57 456.50
Licenses, Subscriptions and Memberships 410.00 253.00
Office Expenses 551.73 649.00
Sponsorship Expenses 11,000.00
Total expenses 13,467.80 3,318.31
Profit from ordinary activities before income
tax 6,259.47 4,353.18
Income tax revenue relating to ordinary activities
Net profit attributable to the association 6,259.47 4,353.18
Total changes in equity of the association 6,259.47 4,353.18
Opening retained profits 456,446.93 452,093.75
Net profit attributable to the association 6,259.47 4,353.18
Closing retained profits 462,706.40 456,446.93

The above statement should be read in conjunction with the accompanying notes which form part of the
financial statements,
Liability limited by a scheme approved under Professional Standards Legislation.



CENTRAL AUSTRALIAN RURAL PRACTITIONERS ASSOCIATION INC.

Detailed Balance Sheet as at 30 June 2025

Note 2025 2024
3 3

Current Assets
Cash Assets
Cash at Bank #304 58,838.83 56,733.38
Cash at Bank #684 194,78 362.55
Term Deposits 403,672.79 399,351.00

462,706.40 456,446.93
Total Current Assets 462,706.40 456,446.93
Total Assets 462,706.40 456,446.93
Net Assets 462,706.40 456,446.93
Members' Funds
Accumulated surplus (deficit) 462,706.40 456,446.93
Total Members' Funds 462,706.40 456,446.93

The above statement should be read in conjunction with the accompanying notes which form part of the
financial statements.
Liability limited by a scheme approved under Professional Standards Legislation.



CENTRAL AUSTRALIAN RURAL PRACTITIONERS ASSOCIATION INC.

Notes to the Financial Statements
For the year ended 30 June 2025

Note 1: Summary of Significant Accounting Policies

Basis of Preparation

This financial report is a special purpose financial report prepared in order to satisfy the financial
reporting requirements of the Associations Incorporations Act . In the opinion of the committee the
association is not a reporting entity because it is not reasonable to expect the existence of users who
rely on the association’s general purpose financial statements for information useful to them for
making and evaluating decisions about the allocation of resources.

The financial report has been prepared in accordance with the Associations Incorporations Act , the
basis of accounting specified by all Australian Accounting Standards and Interpretations, and the
disclosure requirements of Accounting Standards AASB [01: Presentation of Financial Statements,
AASB 107: Cash Flow Statements, AASB 108: Accounting Policies, Changes in Accounting
Estimates and Errors, AASB 103 [; Materiality and AASB 1054: Australian Additional Disclosures.

The association has concluded that the requirements set out in AASB 10 and AASB 128 are not
applicable as the initial assessment on its interests in other entities indicated that it does not have any
subsidiaries, associates or joint ventures. Hence, the financial statements comply with all the
recognition and measurement requirements in Australian Accounting Standards.

The association has not assessed whether these special purpose financial statements comply with all
the recognition and measurement requirements in Australian Accounting Standards.

The financial report has been prepared on an accrual basis and is based on historical costs and does
not take into account changing money values or, except where specifically stated, current valuations
of non-current assets.

The following significant accounting policies, which are consistent with the previous period unless
otherwise stated, have been adopted in the preparation of this financial report.

(a) Cash and Cash Equivalents
Cash and cash equivalents include cash on hand, deposits held at call with banks, and other
short-term highly liquid investments with original maturities of three months or less.

(b) Revenue and Other Income

Revenue is measured at the fair value of the consideration received or receivable after taking
into account any trade discounts and volume rebates allowed. For this purpose, deferred
consideration is not discounted to present values when recognising revenue.

The association has applied AASB 15: Revenue from Contracts with Customers (AASB 15)
and AASB 1058: Income of Not-for-Profit Entities (AASB 1058) using the cumulative effective
method of initially applying AASB 15 and AASB 1058 as an adjustment to the opening balance
of equity at 1 July 2019. Therefore, the comparative information has not been restated and
continues to be presented under AASB 118: Revenue and AASB 1004: Contributions.

In the current year

Contributed Assets

The accompanying notes form part of the financial statements.
Liability limited by a scheme approved under Professional Standards Legislation.



CENTRAL AUSTRALIAN RURAL PRACTITIONERS ASSOCIATION INC.

Notes to the Financial Statements
For the year ended 30 June 2025

The association receives assets from the government and other parties for nil or nominal
consideration in order to further its objectives. These assets are recognised in accordance with
the recognition requirements of other applicable accounting standards (eg. AASB 9, AASB 16,
AASB 116 and AASB 138).

On initial recognition of an asset, the association recognises related amounts (being contributions
by owners, lease liability, financial instraments, provisions, revenue or contract liability arising
from a contract with a customer).

The association recognises income immediately in profit or loss as the difference between initial
carrying amount of the asset and the related amount.

Operating Grants, Donations and Bequests

When the association receives operating grant revenue, donations or bequests, it assesses
whether the contract is enforceable and has sufficiently specific performance obligations in
accordance with AASB 15.

When both these conditions are satisfied, the association:

—identifies each performance obligation relating to the grant
—recognises a contract liability for its obligations under the agreement
— recognises revenue as it satisfies its performance obligations.

Where the contract is not enforceable or does not have sufficiently specific performance
obligations, the association:

— recognises the asset received in accordance with the recognition requirements of other
applicable accounting standards (eg. AASB 9, AASB 16, AASB 116 and AASB 138)

—recognises related amounts (being contributions by owners, lease liability, financial
instruments, provisions, revenue or contract liability arising from a contract with a customer)

—recognises income immediately in profit or loss as the difference between the initial carrying
amount of the asset and the related amount.

If a contract liability is recognised as a related amount above, the association recognises income
in profit or loss when or as it satisfies its obligations under the contract.

Capital Grant

When the association receives a capital grant, it recognises a liability for the excess of the initial
carrying amount of the financial asset received over any related amounts (being contributions by
owners, lease liability, financial instruments, provisions, revenue or contract liability arising from
a contract with a customer) recognised under other Australian Accounting Standards.

The association recognises income in profit or loss when or as the association satisfies its
obligations under the terms of the grant,

Interest Income
Interest revenue is recognised using the effective interest rate method.

Dividend Income

The accompanying notes form part of the financial statements.
Liability limited by a scheme approved under Professional Standards Legislation.



CENTRAL AUSTRALIAN RURAL PRACTITIONERS ASSOCIATION INC.

Notes to the Financial Statements
For the year ended 30 June 2025

The association recognises dividends in profit or loss only when the right to receive payment of
the dividend is established.

Income from Sale of Goods

Revenue is recognised when control of the products has transferred to the customet. For such
transactions, this is when the products are delivered to the customers. Volume discounts could
be provided with the sale of these items, depending on the volume of aggregate sales made to
eligible customers over every six-month period. Revenue from these sales is based on the price
stipulated in the contract, net of the estimated volume discounts. The volume discounts are
estimated using historical experience and applying the expected value method. Revenue is then
only recognised to the extent that there is a high probability that a significant reversal of revenue
will not occur, Where there is expected volume discounts payable to the customers for sales
made until the end of the reporting period, a contract liability is recognised.

A receivable will be recognised when the goods are delivered. The association’s right to
consideration is deemed unconditional at this time as only the passage of time is required before
payment of that consideration is due. There is no significant financing component because sales
(which include those with volume discounts) are made within a credit term of 30 to 45 days.

Customers have a right to return products within 60 days as stipulated in the current contract
terms. At the point of sale, a refund liability is recognised based on an estimate of the products
expected to be returned, with a corresponding adjustment to revenue for these products.

Consistent with the recognition of the refund liability, the association further has a right to
recover the product when customers exercise their right of return so consequently the company
recognises a right to returned goods asset and a corresponding adjustment is made to cost of
sales.

Historical experience of product returns is used to estimate of the number of returns on a
portfolio level, using the expected value method. Tt is considered highly probable that significant
reversal in the cumulative revenue will not occur given the consistency in the rate of return
presented in the historical information.

All revenue is stated net of the amount of goods and services tax (GST).
In the comparative period

Non-reciprocal grant revenue was recognised in profit or loss when the association obtained
control of the grant and it was probable that the economic benefits gained from the grant would
flow to the entity and the amount of the grant could be measured reliably.

If conditions were attached to the grant which must be satisfied before the association was
eligible to receive the contribution, the recognition of the grant as revenue was deferred until
those conditions were satisfied.

When grant revenue was received whereby the association incurred an obligation to deliver
economic value directly back to the contributor, this was considered a reciprocal transaction and
the grant revenue was recognised in the statement of financial position as a liability until the
service had been delivered to the contributor; otherwise the grant was recognised as income on
receipt.

The association received non-reciprocal contributions of assets from the government and other
parties for no or nominal value.

The accompanying notes form part of the financial statements.
Liability limited by a scheme approved under Professional Standards Legislation.



CENTRAL AUSTRALIAN RURAL PRACTITIONERS ASSOCIATION INC.

Notes to the Financial Statements
For the year ended 30 June 2025

These assets were recognised at fair value on the date of acquisition in the statement of
financial position, with a corresponding amount of income recognised in the statement of profit
or loss and other comprehensive income.

Donations and bequests were recognised as revenue when received.

Interest revenue was recognised using the effective interest method, which for floating rate
financial assets is the rate inherent in the instrument.

Dividend revenue was recognised when the right to receive a dividend had been established.

Rental income from operating leases was recognised on a straight-line basis over the term of
the relevant leases.

Revenue from the rendering of a service was recognised upon the delivery of the service to the
customer,

(¢) Goods and Services Tax (GST)

Revenues, expenses and assets are recognised net of the amount of GST, except where the
amount of GST incurred is not recoverable from the Australian Taxation Office (ATO).
Receivables and payables are stated inclusive of the amount of GST receivable or payable. The
net amount of GST recoverable from, or payable to, the ATO is included with other receivables
or payables in the assets and liabilities statement.

The accompanying notes form part of the financial statements.
Liability limited by a scheme approved under Professional Standards Legislation.



CENTRAL AUSTRALIAN RURAL PRACTITIONERS ASSOCIATION INC.

Statement by Members of the Committee
For the year ended 30 June 2025

The Committee has determined that the association is not a reporting entity and that this special
purpose financial report should be prepared in accordance with the accounting policies outlined in
Note 1 to the financial statements.

In the opinion of the Committee the Income and Expenditure Statement, Statement of Financial
Position, and Notes to the Financial Statements:

1. Presents fairly the financial position of CENTRAL AUSTRALIAN RURAL
PRACTITIONERS ASSOCIATION INC. as at 30 June 2025 and its performance for the year
ended on that date.

2. At the date of this statement, there are reasonable grounds to believe that the association will be
able to pay its debts as and when they fall due.

This statement is made in accordance with a resolution of the Committee and is signed for and on
behalf of the Committee by:

Laura Wright

Chair
//1 W‘/ ! s
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Chris Perry
Treasurer

The above statement should be read in conjunction with the accompanying notes which form part of the

financial statements.
Liability limited by a scheme approved under Professional Standards Legislation.



CENTRAL AUSTRALIAN RURAL PRACTITIONERS ASSOCIATION INC.

Certificate by Member of the Committee
For the year ended 30 June 2025

6 Gray Court, Tennant Creek
I, Laura Wright of [ENTER ADDRESS], and I, Chris Perry of [ENTER ADDRESS] certify that:

a. We attended the annual general meeting of the association held on .

b.  The financial statements for the year ended 30 June 2025 were submitted to the members of the
association at its annual general meeting,

Dated

Laura Wright
Committee Member

Chris Perry
Committee Member

The above statement should be read in conjunction with the accompanying notes which form part of the
financial statements.
Liability limited by a scheme approved under Professional Standards Legislation.



